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Minutes of the 1024 Meeting of the Approval Committee held under the Chairmanship of
Zonal Development Commissioner SEEPZ-SEZ, Mumbai for Sector Specific Special Economic
Zone for I'T/ITES of M/s. Embassy Pune TechZone Pvt. Ltd.-SEZ, Pune, held on 09.05.2025

Name of the SEZ M/s. Embassy Pune TechZone Pvt. Ltd.-SEZ
Sector IT/ITES
Meeting No. 102nd
Date 09.05.2025
Members present:
Sr Name and Designation(S/Shri.) Department
No.
1 Smt. Mital Hiremath Pune Cluster SEZ, Pune
Joint Development Commissioner
2 Shri. Dinesh Honmane Nominee of Income Tax, Pune
Dy. Commissioner, IT
3 Shri. Sanjeev Patil, Nominee of Govt. of Maharashtra
Industries Officer
4 Shri. Manchak Jadhav Nominee of Maharashtra Pollution Control Board
Sub-Regional Officer
5 Smt. Pushpa Gangawane. FTDO Nominee of DGFT, Pune

6 Shri. Dhaval Shirke, Superintendent Nominee of Customs, Pune




Special Invitee

Sr. |Name and Designation Department
No.
1 Shri Satbir Sharma SEEPZ-SEZ, Pune Cluster
Specified Officer

Agenda Item No.01: Confirmation of the Minutes of the 101*'meeting held on 21.03.2025

After deliberation, the Committee confirmed the minutes of the 1015 meeting of Approval Committee held on
21.03.2025

Agenda Item No.02: Action taken report for the Minutes of the 101t meeting of Approval Committee held on
21.03.2025

After deliberation, the Committee noted the action taken report for the meeting held on 21.03.2025. ADC has
informed that there are no pending agendas in /o Embassy Pune TechZone Pvt. Ltd.-SEZ.

Agenda Item No. 03: Application for Withdrawal of proposal submitted by M/s Connectwise LLP for
approval of additional service required for their authorized operations.

The proposal of the M/s. Connectwise LLP for withdrawal of application for additional service required for their
authorized operations was placed before the Approval Committee in terms of Rule 10 of SEZ Rules, 2006.

Previous Reference: The proposal of the Unit for approval of additional services for authorized operation was
placed before the Approval Committee in its meeting held on 21.03.2025. After deliberation, the Committee
rejected the proposal in respect of Services at Sr. No. 1 and 2 i.e. Event Management Services and Foreign
Exchange Service-Purchase/Exchange for Employee for foreign Travel respectively because these service are
consumed by individual employee. = However in respect of services at Sr. No. 3 & 4 i.e. Machinery/Equipment
rental and Gardening Services respectively, committee directed to re-examine the same. Because this activity
mentioned already covered in default list of authorized services. Committee directed the Specified Officer to submit
report for Services at Sr.No 3 and 4 i.e. Machinery/Equipment rental and Gardening Services respectively.

As the Unit vide letter dated 01.04.2025 has submitted withdrawal application, re-examination for Sr. No. 3 and 4
i.e. Machinery/Equipment rental and Gardening Services is not done by the Specified Officer.

Agenda Item No. 04: Monitoring of performance for M/s. HCL Technologies Limited.
After deliberation, the committee noted the performance of the unit for 05 years i.e. F.Y 2019-20 to FY 2023-24 of

15t block period, in terms of Rule 54 of SEZ Rules, 2006. As detailed below:

® The unit has achieved Export of Rs. 3668.96Cr. against the projected export of Rs.3543.30 Cr. during the
monitoring period i.e FY 2019-20 to FY 2023-24.
® The unit has achieved Positive NFE of Rs. 3036.25 Cr. i.e, 82.76% in FY. 2023-24

® The unit has achieved employment of 911 (Men- 655, Women- 256)
® The unit has been advised to revise the APR with correct amortization value as per format of APR.

Agenda Item No. 05: Monitoring of performance for M/s IBM India Pvt Ltd.
After deliberation, the committee noted the performance of the unit for 03 years of 3™ Block period i.e. FY. 2020-21
to FY 2022-23 and First year of 4th Block Period i.e FY 2023-24 As detailed below:

® The unit has achieved export revenue of Rs. 4918.16 Cr. against the projected export of Rs 3825.62 Cr. on
cumulative basis during 5th year of 3™ Block period i.e FY 2019-20 to FY 2022-23.

® The unit has achieved positive NFE of Rs. 6533.71 Cr. i.e., 90.21% in FY 2022-23 on cumulative basis.

® The unit has achieved export revenue of Rs.1949.44 cr. against the projected export of Rs 2119.22 Cr. on
cumulative basis during 1% year of 4 Block period i.e FY 2023-24.

® The unit has achieved positive NFE of Rs. 1854.49 Cr. i.e., 95.13% in FY 2023-24 on cumulative basis.



® The unit has achieved employment of 6390 (Men-3821, Women- 2569)

Agenda Item No. 06: Monitoring of performance for M/s. Nitor Infotech Pvt Ltd (Unit-II). After
deliberation, the committee noted the performance of the unit for FY 2020-21, i.e 5 th year of first block period and
FY 2021-22 to 2023-24, 03 years of 2" Block period, in terms of Rule 54 of SEZ Rules, 2006. As detailed below:

® The unit has achieved export revenue of Rs. 27.37 Cr. against the projected export of Rs 85.83 Cr. i.e., 31.89
% on cumulative basis during 5" year of 15! Block period i.e FY 2016-17 to FY 2020-21.

® The unit has achieved positive NFE of Rs. 73.79 Cr. i.e., 93.82% in FY 2020-21 on cumulative basis.

® The unit has achieved export revenue of Rs. 320.85 Cr. against the projected export of Rs 320.85 Cr during
03 years of 2" Block period i.e FY 2021-22 to 2023-24.

® The unit has achieved positive NFE of Rs.278.86 Cr. i.e., 86.91% in FY 2023-24 on cumulative basis.

® The unit has achieved employment of 653 (Men-422, Women-231)

Agenda Item No. 07: Application Submitted by M/s. Statestreet Corporate Services Delhi Pvt. Ltd for
Change in Name of the Company, Change in Shareholding pattern of the Company and Change in Board Of
Directors.

After deliberation, the Committee approved the proposal for Change in Name of the Company, Change in
Shareholding pattern of the Company and Change in Board Of Directors in terms of Instruction No.109 dated
18.10.2021 issued by MOC&I.

Name Of the Company after Approval:

Name of the unit Before Change Name of the Unit after Change

M/s Statestreet Corporate Services Delhi Private|M/s StateStreet Corporate Services Mumbai
Limited. Private Limited.

Approved List Of Board Of Directors:

Name of Director Designation Date of Appointment
Jeremy Scott Kream Director -

Colin Russell Mcardle Director -

Alok Maheshwary Director -

Clair Williams Director -

Arindam Banerrji Director -

Nishad Prabhakar Pawar Director 14.06.2023
Venkataramesh babu kaza |Director 27.03.2023

Approved Shareholding Pattern after Change of Name of the Company:

Sr. No. Name of the Shareholders No. Of. Shares % of Shareholding
1 State Street International Holdings,|1,32,49,898 95.68%
USA
2 State Street London Holdings Ltd, UK |1 0.00001
3. State Street Holdings (UK) Limited,|5,98,413 4.32
UK
Total 1,38,48,312 100.00

As per the request of the Unit above changes are effective from 015 April 2025.
The approval is subject to the conditions laid down in Instruction No. 109 issued by MOC&I.

Agenda Item No. 08: Application Submitted by M/s. LTIMindtree Ltd for Approval of the Approval
Committee for Change in Board of Directors in terms of Instruction No. 109 dated 18.10.2021, as detailed
below:

After deliberation, the Committee approved the proposal for Change in Board of Directors in terms of Instruction
No. 109 dated 18.10.2021, issued by MOC&I.



Approved List Of Board Of Directors:

Sr. Name of Director Designation Date of Appointment
No.
1. Mr. Sekharipuram Non-Executive Vice 10.01.2015
Narayanan Subrahmanyan [Chairman
2. Mr. Ramamurthi Shankar |Non-Executive Director |28.10.2015
Raman
3. Mr. Debashish Chatterjee [Chief Executive Officer [14.11.2022
and Managing Director
4, Mr. Nachiket Deshpande |Chief Operating Officer [02.05.2019
and Whole time Director
5. Mr. Sanjeev Aga Independent Director 09.11.2016
6. Mr. James Varghese Independent Director 18.07.2021
Abraham
7. Mr. Vinayak Chatterjee  [Independent Director 01.04.2022
8. Ms. Apurva Purohit Independent Director 14.11.2022
9. Mr. Bijou Kurien Independent Director 14.11.2022
10.  |Mr. Chandrasekaran Independent Director 14.11.2022
Ramakrishnan
11.  |Mr. Venugopal Lambu CEO-Designate and 24.01.2025
Whole time Director

The approval is subject to the conditions laid down in Instruction No. 109 issued by MOC&I.

Meeting ended with a vote of thanks to the Chair.

(3R 1. i, 3sued)

(Dnyaneshwar B. Patil, IAS)

3reel U fapRT 3gh

Chairman-cum- Development Commissioner

Digitally signed by Dnyf?)shwar Bhalchandra
Patil
Date: 2025.05.23 17:1405 IST
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